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Cautionary Note Regarding Forward -Looking Statements MCFARLAINE LAKE

MINING

This presentation of McFarlane Lake Mining Incorporated (the  C o mp aom yMc F a rLla& nisgfoy information only and shall not constitute an
offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities in any jurisdiction in which
such offer, solicitation or sale would be unlawful The information contained herein is subject to change without notice and is based on publicly
available information, internally developed data, third party informationand other sources. The third-party information has not been independently
verified While the Company may not have verified the third-party information, nevertheless, it believesthat it obtained the information from reliable
sources and has no reason to believe it is not accurate in all material respects. Where any opinion or beliefis expressed in this presentation, it is
based on the assumptions and limitations mentioned herein and is an expression of present opinion or beliefonly. No warranties or representations
can be made as to the origin, validity, accuracy, completeness, currency or reliability of the information The Company disclaims and excludes all
liability (to the extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out of or
in connection with the information in this presentation, its accuracy, completeness or by reason of reliance by any person on any of it. The
information contained in this presentation does not purport to contain all the informationthat may be necessary or desirable to fully and accurately
evaluate an investmentin securities of the Company and is not to be considered as a recommendation by the Company that any person make an
investmentin the Company. The informationin this presentation is not intended to be relied upon as advice to investors or potential investors and
does not take into account the investment objectives, financial situation or needs of any particular investor This presentation should not be

construed as legal, financial or tax advice to any individual,as eachi n d i v tirdwnstdn@s are different Readersshould consult with their own
professionaladvisorsregarding their particular circumstances.

The distribution of this presentation may be restricted by law in certain jurisdictions and persons into whose possession any document or other
informationreferred to herein comes should inform themselvesabout and observe any such restriction. Any failure to comply with these restrictions
may constitute a violation of the securities laws of any such jurisdiction. Recipientsare required to inform themselves of, and comply with, all such
restrictions or prohibitionsand the Company does not accept liabilityto any person in relation thereto.
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MCFARLANE LAKE
————MINING ———

Cautionary Statement on Mineral Resources

This news release uses the terms indicated and inferred mineral resources as a relative measure of the level of confidentlemes ource estimate. Readers are cautioned that mineral resources are not mineral reserves and that the economic viabiliteedurces that are not mineral reserves has not been demonstrated. The mineral resource estimates disclosed in this news redeaay be materially
affected by geology, environmental, permitting, legal, title, socipolitical, marketing or other relevant issues. It cannot bassumed that all or any part of an inferred mineral resource will ever be upgraded to an indicated or measured mineral resewategory; however, it is reasonably expected that the majority of Inferred Mineral Resources could be upgraded to Indicateidévl Resources with continued
exploration. The mineral resource estimate is classified in accordance with the Canadian Institute of Mining, Metallugy 8¢ ol eum®s ~ CI M Definiti on Standards on Mineral Re s o 10ldader Né48-101, bbiimates oéihferr Bdevineral resewsces maymtdor npthe baesis of #asibilyy orrpheasibility stude®or econdnuc sidiés exd pt for
preliminary economic assessments. Readers are cautioned not to assume tHarther work on the stated resources will lead to mineral reserves that can be mined economically.

**Cautionary Note Regarding Drill Results and Grades:

Thedrill results, grades, and interceptions disclosed herein for the Juby Gold Project and Tyranite properties are from prior exploration programs and have not been verified by a qualified person under NI 43-101. These
results are historical in nature, are not current, and should not be relied upon as indicative of future exploration success or as current mineralresources or reserves Further, the grades and interceptions presented may
not reflect the potential for economic extraction and are presented for illustrative purposes only. Additional exploration work, including verificationdrilling, sampling, and independent analysisby a qualified person, will be
requiredto verify these resultsand bring them into compliance with N1 43-101.

**Historical Technical Data

Under NI 43-101 guidelinesthe technical data and information provided in this announcementis considered to be historical The data and informationwas taken from a report titled T e ¢ h Repott anlthe Update
Mineral ResourceEstimateon the Juby GoldP r o j eo-@udthbred by GeoVectorManagementand SGS Geological Serviceshaving an effective date of July 14, 2020.

CSE: MLM  OTCQB: MLMLF



Latest MRE, September 29,2025 US$2500/0z Au: i

MCFARLANE LAKE
MINING

3.1 /million inferred ounces gold at 0.89 gpt gold

1.01 million indicated ounces gold at 0.98 gpt gold
(See Table 1 and note 1)

Resource Sensitivities at US $3750/0z gold
yield:

4 . 2 2million inferred ounces at 0.85 gpt gold

1.2 million indicated ounces at 0.94 gpt gold

(see Table 2 and note 1)

hyS 2F hydal NA 2Qa
gold properties

\ _/ o7t Toronto
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Investment Opportunity  GREATLY UNDERVALUED OPPORTUN I,
FOR GOLD IN N

— R A .
Project Market Cap EV ($M)| Resource (Moz Au) Market Cap/Oz
($M)*

e Juby Gold
- wcraraneLake [ (Ontario)

MINING

65 o4 4.18

6.67

GOLD)<® Moss Gold
S (Ontario)

Fenn-Gib Gold
(Ontario)

Chibougamau* 294 287 3.54 83
Sold for
(Quebec) $375 M
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Exploration- Focused On Adding Gold Ounces | }|‘| ._

MCFARLANE LAKE
MINING

@D
+1OOM oz Au

"'1 g/t Au

Sensitivity at $3750 / oz Au

MRE Growt .
2 2|\/|OZ 0.25 COG @ $2500 Au
POtentIaI IND:  101M oz Au @ 0.98 g/t

INF: 317 Moz Au @ 0.89 gft
1Moz
*MINERAL RESOURCE ESTIMATE FOR THE JUBY GOL
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Value Add Drivers 2026

Results to date

Exploration -

Target to add 1 million ounces of
Inferred resources

8 to 10 million cubic meters of new mineralization identified
T drilling only 50% complete

A 208 m of 0.88g/t Au (includes 95 m of 1.36g/t)

A 92 m of 0.95 g/t Au

A 22.35m of 3.32 g/t Au (within 20m from surface)

Explore for gold deposits outside
of existing resource area

Discovered new mineralized zone (826 Zone) 1.5 kilometers
from resource area.

Update MRE

Planned for release in June 2026

Bulk Sample -

Concept Drafted and reviewed with Regulators and First
Nations 150,000 tonne bulk sample

LOI with Milling Facility

Started to negotiate with prospective mills for Processing
bulk sample T expect agreement by next quarter




Drilling at
Golden Lake
Deposit 2026 |
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More Goldg Exploration Plan 2026
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MORE GOLP PARALLEL STRUCTURES

LEGEND
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AT 826 Zone

B i Byberg Mining
Lease

C 1 Juby Mining
Lease

D1 What is under the
glacial sand and
gravel
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Mineralization Extension T Golden Lake Deposit Looking North
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Hole 26-71

GL26-71 GL12-11 GL12-12  _GL18-36  |L-07-01 Surface
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0.47gpt/4.50m \L'-%I\‘ a1

3 «—— Resource Pit Shell || o -
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Exploration- Focused On Adding Gold Ounces
ent January 2026826 Z
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Our Annhouncement March 2/2026

sometric looking East at the 826 Zone -

Untested Extension

JU8-26-147
1.12gpt/17.35m
Incl. 1.63 gpt/9.05m

JU8-26-143
0.64 gpt/37.35m
Incl. 0.96 gpt/15.5m

LEGEND

Projected Surface
"~ Trace of Mineralization

Drilltrace

with intersection
Previously Reported
Current Composite
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Mineralization outline
on section

Untested Extension

JUB-26-146

0.49gpt/2.0m
o L g ,“i
s T
JU8-26-145 et
b o=
0.31gpt/10.75m e
JU8-26-144
0.83 gpt/6.0m )
T &&9
":4.'—
Mi_“
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Juby bulk sample outcrop
Gop of a hill




